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*UHHWLQJV�IURP�6XSHUYLVRU�5DGWNH 

2Q�6HSW������,QWHUORFKHQ�&HQWHU�IRU�WKH�$UWV��,&$��
DQG�*UHHQ�/DNH�7RZQVKLS�IRUPDOO\�GHGLFDWHG�WKH�
QHZO\�QDPHG�-��0DGG\�3DUNZD\� 

7KH�SDUNZD\��WKH����-PLOH�VWUHWFK�RI�0���������
SDUDOOHO�WR�WKH�,QWHUORFKHQ�&HQWHU�IRU�WKH�$UWV�
FDPSXV��KRQRUV�WKH�YLVLRQDU\�DUWV�HGXFDWRU������
-RVHSK�0DGG\��ZKR�IRXQGHG�,QWHUORFKHQ�DV�WKH�
1DWLRQDO�+LJK�6FKRRO�2UFKHVWUD�&DPS�LQ�������
2XU�7RZQVKLS�%RDUG�RI�7UXVWHHV�YRWHG�WR�UHQDPH�
WKH�KLJKZD\�LQ�0DGG\¶V�KRQRU�HDUOLHU�WKLV�\HDU� 

(YHU\�GD\�ZH�DUH�UHPLQGHG�KRZ�IRUWXQDWH�ZH�DUH�
WR�KDYH�D�FRPPXQLW\�VWDNHKROGHU��ZLWK�DQ��������
LQWHUQDWLRQDO�UHSXWDWLRQ��7KH�WDOHQWHG�VWDII�DQG�
WKHLU�JLIWHG�VWXGHQWV�LV�HYHU\GD\�UHPLQLVFHQW�RI�
WKH�LGHDOV�'U��0DGG\�EURXJKW�WR�WKH�VKRUHV�RI�
*UHHQ�/DNH���$V�VWHZDUGV�RI�WKH�FRPPXQLW\��
*UHHQ�/DNH�7RZQVKLS�ZLOO�FRQWLQXH�WR�SDUWQHU�
ZLWK�,QWHUORFKHQ�&HQWHU�IRU�WKH�$UWV�GRLQJ�RXU�SDUW�
LQ�NHHSLQJ�'U��0DGG\¶V�YLVLRQ�RI�D�WKULYLQJ��OLYDEOH�
FRPPXQLW\�IRU�DOO�WR�HQMR\� 

,&$�DQG�*UHHQ�/DNH�7RZQVKLS�KDYH�PDLQWDLQHG�
D�YLEUDQW�SDUWQHUVKLS���,QWHUORFKHQ�VSRQVRUV�KDOI�
WKH�FRVW�RI�D�IXOO-WLPH�FRPPXQLW\�SROLFH�RIILFHU�
GHGLFDWHG�WR�*UHHQ�/DNH�7RZQVKLS��DQG�GRQDWHV�
���SHUFHQW�RI�LWV�IDUP-IUHVK�RUJDQLF�SURGXFH�WR�
WKH�ORFDO�IRRG�SDQWU\�DW�5HGHHPHU�/XWKHUDQ�
&KXUFK�RI�,QWHUORFKHQ��DPRQJ�PDQ\�RWKHU�ORFDO�
LQLWLDWLYHV���:H�WUXO\�DSSUHFLDWH�WKH�FROODERUDWLRQ����������
+DSS\�+ROLGD\V� 

0DUYLQ�'��5DGWNH��-U������������������������������������
VXSHUYLVRU#JUHHQODNHWRZQVKLS�RUJ���
�������������[��� 
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$�1RWH�IURP�7UHDVXUHU��$QG\�0DUHN� 

/RRNLQJ�EDFN�DW�P\�ILUVW�\HDU�DV�\RXU�7UHDVXUHU��LW�
KDV�EHHQ�DQ�LQWHUHVWLQJ�ULGH��,W�LV�P\�KRSH�WKDW��DV�
ZH�HPHUJH�IURP�WKH�SDQGHPLF�DQG�FRQWLQXH�WR�VHH�
OLIH�UHWXUQ�WR�QRUPDO��SHRSOH�ZLOO�RQFH�DJDLQ�WUHDW��
RWKHUV�ZLWK�WKH�UHVSHFW��FLYLOLW\��DQG�NLQGQHVV�WKDW�
KDV�PDGH�*UHHQ�/DNH�7RZQVKLS�VXFK�DQ�DPD]LQJ�
SODFH�WR�FDOO�KRPH� 

+HUH�DUH�VRPH�RI�WKH�LPSURYHPHQWV�WKDW�,�KDYH����
LPSOHPHQWHG�GXULQJ�WKH�ODVW�\HDU��WR�LPSURYH��������
HIILFLHQFLHV�DQG�VHFXULW\�IRU�WKH�UHVLGHQWV�� 
 
,Q�WKH�ODVW�\HDU�ZH�KDYH�DGGHG�QHZ�ZD\V�\RX�FDQ�
PDNH�\RXU�SURSHUW\�WD[�SD\PHQWV���:H�ZLOO�VWLOO�EH�
DFFHSWLQJ�FDVK��FKHFN��DQG�PRQH\�RUGHUV�LQ�SHUVRQ�
DW�WKH�7RZQVKLS�2IILFHV��<RX�FDQ�VWLOO�PDLO�SD\PHQW�
WR�WKH�7UHDVXUHUV�2IILFH�DW�WKH�DGGUHVV��������WK�
6WUHHW��,QWHUORFKHQ��0L���������:H�12�ORQJHU�KDYH�
D�3RVW�2IILFH�%R[���<RX�FDQ�DOVR�PDNH�FUHGLW�FDUG�
SD\PHQWV�E\�SKRQH�E\�FDOOLQJ��-���-���-�����RU�
YLVLW�WKH�ZHEVLWH�DQG�PDNH�\RXU�WD[�SD\PHQW�RQOLQH��� 

,I�\RX�PDNH�SURSHUW\�WD[���
SD\PHQWV�RQOLQH�RU�E\�SKRQH�
ZLWK�D�FUHGLW�FDUG��WKHUH�LV�D�
���FRQYHQLHQFH�IHH�FKDUJHG�
E\�WKH�SURFHVVLQJ�FRPSDQ\���
,I�\RX�PDNH�D�SD\PHQW�XVLQJ�
DQ�HOHFWURQLF�FKHFN��WKHUH�LV�D�
������FRQYHQLHQFH�IHH�SHU�
SURSHUW\�IRU�HDFK�SD\PHQW��,I�
\RX�SD\�ZLWK�DQ�HOHFWURQLF�
FKHFN�DQG�VHW�XS�DXWRPDWLF�
SD\��WKH�FRQYHQLHQFH�IHH�LV�ORZHUHG�WR�������SHU�
SDUFHO��SHU�ELOO�SDLG� 
 
:H�KDYH�KDG�VHYHUDO�LVVXHV�SURFHVVLQJ�DXWRPDWLF�
ZLWKGUDZDOV��PRVWO\�GXH�WR�WKH�QXPHURXV�EDQN����
PHUJHUV���$V�D�UHVXOW��WKH�7RZQVKLS�KDV�FRQWUDFWHG�
ZLWK�,QYRLFH�&ORXG�WR�SURFHVV�WKHVH�LQ�WKH�IXWXUH���,I�
\RX�KDYH�KDG�DQ�DXWRPDWLF�SD\PHQW�VHW�XS�LQ�WKH�
SDVW��SOHDVH�YLVLW�RXU�ZHEVLWH�DQG�HQVXUH�\RX�DUH�
HQUROOHG�LQ�WKH�DXWRPDWLF�SD\PHQW�SURJUDP�� 

$VVHVVRU¶V�
&RUQHU 

0LFKLJDQ����������
DVVHVVLQJ��������
UHTXLUHPHQWV��
LQFOXGH�URXWLQH�
SURSHUW\�YLVLWV�WR�
YHULI\�DQG�XSGDWH������
SURSHUW\�UHFRUG����������
LQIRUPDWLRQ��7R�
GR�VR��7RZQVKLS�����������
SHUVRQQHO��WKH�
&RXQW\�(TXDOL]DWLRQ�VWDII�DQG�WKH�3URSHUW\�
6HUYLFHV�'LYLVLRQ�RI�WKH�6WDWH�RI�0LFKLJDQ�
ZLOO�FRQGXFW�SURSHUW\�LQVSHFWLRQV��7KHVH��
LQVSHFWLRQV�LQFOXGH�RXWVLGH�PHDVXUHPHQWV�
RI�WKH�EXLOGLQJV�RQ�WKH�SURSHUW\�DQG�WDNLQJ�
XS-WR-GDWH�SKRWRV�� 

7KH�SXUSRVH�RI�WKHVH�LQVSHFWLRQV�LV�WR�
PDLQWDLQ�WKH�LQWHJULW\�RI�WKH�SURSHUW\�WD[�
V\VWHP��,I�\RX�GR�QRW�ZDQW�DQ�LQVSHFWLRQ�
GRQH�ZKHQ�\RX�DUH�QRW�KRPH��SOHDVH�����
FRQWDFW�PH�DQG�,�ZLOO�KRQRU�\RXU�UHTXHVW��,I�
\RX�KDYH�UHDFKHG�RXW�WR�PH�LQ�WKH�SDVW��
WKHUH�LV�QR�UHDVRQ�WR�GR�VR�DJDLQ�� 

 

<RX�PD\�FRQWDFW�PH�YLD�HPDLO�RU�VWRS�LQ�DW�
RXU�QHZ��WHPSRUDU\�ORFDWLRQ�DW�*ROGHQ����
)HOORZVKLS�+DOO�������5LOH\�5G� 

 

,�ORRN�IRUZDUG�WR�PHHWLQJ�\RX� 

 

%LOO�0XKD� 

DVVHVVRU#JUHHQODNHWRZQVKLS�RUJ� 



7KH�&OHUN�RIILFH�GLG�QRW�KDYH�HOHFWLRQV�LQ������ZKLFK�JDYH�XV�DQ�
RSSRUWXQLW\�WR�SHUIRUP�RWKHU�WDVNV�VXFK�DV�DXGLWLQJ�RXU�YRWLQJ�
UHFRUGV�WR�PDNH�VXUH�HYHU\RQH�LV�XS�WR�GDWH�LQ�RXU�V\VWHP�DQG�
UHDG\�WR�JR�IRU�WKH������HOHFWLRQ�VHDVRQ���,I�\RX�KDYH�TXHVWLRQV�
RU�FRQFHUQV�ZLWK�\RXU�YRWHU�VWDWXV��D�OHWWHU�ZDV�VHQW�DVNLQJ�IRU���
YHULILFDWLRQ�DQG�IROORZ�XS���,I�\RX�UHFHLYHG�RQH�RI�RXU�OHWWHUV��
SOHDVH�EH�VXUH�WR�FRQWDFW�RXU�RIILFH�ZLWK�WKH�QHHGHG�LQIRUPDWLRQ��� 

3UHFLQFW���H[SHULHQFHG�H[WUHPHO\�ORQJ�ZDLW�WLPHV�WR�YRWH�LQ�WKH�
�����HOHFWLRQ���7R�KHOS�YRWLQJ�UXQ�VPRRWKHU�DQG�IDVWHU��ZH�DUH�
VWDUWLQJ�WKH�SURFHVV�RI�VSOLWWLQJ�3UHFLQFW���LQWR�3UHFLQFWV���DQG�
3UHFLQFW����1HZ�YRWHU�,'�FDUGV�ZLOO�EH�PDLOHG�RXW�DIWHU�WKH�ILUVW�RI�
WKH�\HDU�WR�DOO�3UHFLQFW���YRWHUV�ZLWK�\RXU�XSGDWHG�YRWLQJ���������
LQIRUPDWLRQ���%RWK�3UHFLQFW���DQG�3UHFLQFW���ZLOO�VWLOO�YRWH�DW�WKH�
*ROGHQ�)HOORZVKLS�+DOO�������5LOH\�5RDG��,QWHUORFKHQ��0LFKLJDQ�� 

,I�DQ\RQH�LV�LQWHUHVWHG�LQ�EHFRPLQJ�DQ�HOHFWLRQ�LQVSHFWRU��SOHDVH�
FRQWDFW�WKH�&OHUN�RIILFH�DW����-���-������H[W������WR�DSSO\���
7UDLQLQJ�DQG�UH-FHUWLILFDWLRQ�IRU�HOHFWLRQ�LQVSHFWRUV�ZLOO�VWDUW�LQ�
-XQH��������7KH�HOHFWLRQ�GDWHV�VHW�IRU������DUH�$XJXVW���������
3ULPDU\�(OHFWLRQ�DQG�1RYHPEHU���������*HQHUDO�(OHFWLRQ� 

�� 

:LVKLQJ�HYHU\RQH�D�VDIH�DQG�KHDOWK\�KROLGD\�VHDVRQ� 

 

-XGLWK�/��.UDPHU 

*UHHQ�/DNH�7RZQVKLS�&OHUN 

*5((1�/$.(�72:16+,3�$118$/�&/($1�83�'$<� 

*UHHQ�/DNH�7RZQVKLS�$QQXDO�&OHDQ�8S�'D\�ZLOO�
EH�KHOG�RQ�6DWXUGD\��6HSWHPEHU����������IURP�
�����D�P��WR�������S�P��DW�*UHHQ�/DNH�7RZQVKLS�
0HPRULDO�3DUN�������.DUOLQ�5RDG��,QWHUORFKHQ� 

0LFKLJDQ���$�UHPLQGHU��WKH�WUXFNV�QHHG�WR�OHDYH�
WKH�SDUN�DW�������S�P��VR�HYHU\RQH�VKRXOG�EH�LQ�
OLQH�QR�ODWHU�WKDQ�������D�P���:H�ZLOO�SRVW�D�OLVW�RI�
LWHPV�RQ�RXU�ZHEVLWH�DV�ZH�DSSURDFK�WKH�GDWH� 

7KH�*UHHQ�/DNH�&OHUN��
RIILFH�LV�LQ�WKH�HDUO\���
VWDJHV�RI�ZRUNLQJ�ZLWK�WKH�
1DWLRQDO�3DVVSRUW�&HQWHU�
WR�DGG�SDVVSRUWV�DQG�
SKRWR�VHUYLFHV�WR�RXU���
GHSDUWPHQW�DQG�RIIHU�WKLV�
WR�WKH�SXEOLF��� 

2QFH�ZH�KDYH�FRPSOHWHG�
RXU�WUDLQLQJ�DQG�DOO��
HTXLSPHQW�LV�UHDG\�WR�JR��
ZH�ZLOO��DQQRXQFH�WKH�
VWDUW�GDWH�RQ�WKH�ZHEVLWH�
DQG�VRFLDO�PHGLD�SDJHV� 
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7KH�WRZQVKLS�FRPSRVW�
OHDI�GURS�RII�RQ�<RXNHU�
5RDG�LV�FORVHG�DV�RI��
1RYHPEHU����������DQG�

ZLOO�RSHQ�
EDFN�XS�
LQ�WKH�
VSULQJ�  



*5$17�$:$5'(' 
:H�UHFHLYHG�D�������������)(0$�$VVLVWDQFH�WR��
)LUHILJKWHU�*UDQW��:H�KDYH�SXUFKDVHG�QHZ�VHOI�����
FRQWDLQHG�EUHDWKLQJ�DSSDUDWXV��6&%$¶V���7KH�QHZ�DLU�
SDFNV�DUH�XS�WR�FXUUHQW�VWDQGDUGV�DQG�ZLOO�DVVXUH�RXU�
ILUH�ILJKWHUV�WKDW�WKH\�DUH�UHOLDEOH�VDIHW\�HTXLSPHQW�WR�
DVVLVW�ZLWK�WKHLU�MRE�GXWLHV��:H�ZLOO�DOVR�EH�DGGLQJ�WKH�
EUHDWKLQJ�DSSDUDWXV�WR�RXU�DPEXODQFHV� 

(PHUJHQF\�6HUYLFHV�8SGDWH�E\�'LUHFWRU��'DU\O�&DVH 

'HSDUWPHQW�8SGDWHV� 

3DUDPHGLF��)LUHILJKWHU�-RVHSK�0LUDFOH�KDV�VXFFHVVIXOO\�
FRPSOHWHG�WKH���VW�%DVLF�)LUH�,QYHVWLJDWLRQ�6FKRRO��FRQGXFWHG�
E\�WKH�0LFKLJDQ�6WDWH�3ROLFH�� 

 

 

 

 

 

 

 

 
+DYH�\RX�HYHU�FRQWHPSODWHG�EHFRPLQJ�DQ�(07��)LUHILJKWHU�
RU�3DUDPHGLF��)LUHILJKWHU"�:H�DUH�DOZD\V�LQ�WKH�QHHG�RU�
PRUH�KHOS�DQG�ZH�PD\�EH�DEOH�WR�DVVLVW�\RX�ZLWK�WKH�WUDLQLQJ�
UHTXLUHPHQWV��7KHUH�DUH�VRPH�HOLJLELOLW\�UHTXLUHPHQWV��LI�\RX�
FRQVLGHULQJ�MRLQLQJ�WKH�UDQNV��FRQWDFW�&KLHI�&DVH�DW�
�������������RU�FKLHI#JUHHQODNHWRZQVKLS�RUJ� 

:HOFRPH�,VDDF�(QW]�WR�WKH�
WHDP���,VDDF�LV�ZRUNLQJ�DV�WKH�
QHZ�$VVHVVLQJ�DQG�=RQLQJ����
$VVLVWDQW���+H�LV�D�IDPLO\-
RULHQWHG��DYLG�ILVKHUPDQ�IURP�
7UDYHUVH�&LW\��DQG�D�JUDGXDWH�RI�
*UDQG�9DOOH\�6WDWH�8QLYHUVLW\��
,VDDF�ZLOO�DVVLVW�RXU�WHDP�WR��
SURYLGH�WKH�PRVW�HIILFLHQW������
VHUYLFH�WR�RXU�FLWL]HQV��:HOFRPH�
,VDDF�ZKHQ�\RX�VHH�KLP� 

7KH�$VVHVVLQJ��3ODQQLQJ�DQG�
=RQLQJ�GHSDUWPHQWV�KDYH�����
WHPSRUDULO\�PRYHG�WR������5LOH\�
5RDG�DW�WKH�*ROGHQ��)HOORZVKLS�
+DOO� 

7KDQN�\RX�WR�7RP¶V�0DUNHW�RI�,QWHUORFKHQ�
IRU�\RXU�FRQWLQXHG�VXSSRUW�RI�(PHUJHQF\�
6HUYLFHV�'D\���<RX�KDYH�EHHQ�D�JUHDW�
SDUWQHU�WR�RXU�WHDP�DQG�ZH�DSSUHFLDWH�DOO�
\RX�GR�IRU�XV�DQG�RXU�FRPPXQLW\� 
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